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Á  In Brazil since 1997 

Á  Operational Figures: 

  - Customers units:  7.7 million  

 - Population served: 20.2 million 

 - Distributed Energy:  54.4 TWh 

 - Generation Capacity: 3.298 MW 

 - Generated Energy : 14.270 GWh 

Á  7.6 thousand AES Brasil People 

Á  Investments 1998-2012: R$ 9.4 billion  

ÁSolid corporate governance and            

sustainability practices 

Á  Safety our #1 Value 
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AES Brasil widely recognized in 2009-2013  

   Quality and Safety    Management Excellence      Sustainability 
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Mission & visions 

Mission 

  Improving lives and promoting development by providing safe, 
reliable and sustainable energy solutions 

Visions 

 Be a leader in operational and financial management in the Brazilian 
energy generation sector and expand installed capacity 

 
Be the best distributors in Brazil 
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ñCasa de Cultura e Cidadaniaò Project - Offers courses and activities in culture and sports. Directly benefits 

approximately 5.6 thousand children and teenagers and indirectly 292 thousand people in 7 units located within 

AES Brazil companiesô areas of operation 

Sustainability - Corporate Social Responsibility:  

annual investments  of R$ 148 million 

ñCentros Educacionais Luz e Lápisò Project - Two units in São Paulo attending 300 children  from 

1 to 6 years old in condition of social vulnerability 

Children educational development 

Development and transformation of communities 

Developed for grid connection regularization. Between 2004 and 2012, more than 500 

thousand families in low income communities were benefited from better energy supply 

conditions and social inclusion. 

ñAES Eletropaulo nas Escolasò Project - Education about safe and efficient use of energy to 4.5 

thousand teachers and 404 thousand students from 900 public schools. The actions include 

recreational activities offered in adapted trucks. 

Education on safety and efficiency in energy consumption 

Converting consumers to clients 
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AES 

Serviços TC 

AES 

Uruguaiana 

AES 

Eletropaulo 

AES 

Tietê 

AES Corp BNDES 

C = Common Shares 

P = Preferred Shares 

T = Total 

Shareholding structure 

C 99.99% 

T 99.99% 

C 76.45% 

P   7.38% 

T 34.87% 

Cia. Brasiliana 

de Energia 

C  50.00% - 1 share 

P     100% 

T  53.85% 

 

C 50.00% + 1 share 

P   0.00% 

T 46.15% 

C 71.35% 

P 32.34% 

T 52.55% 

C 99.99% 

T 99.99% 

AES Sul 

T 99.70% 
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US$ 3.9 bi 

US$ 0.6 bi 

24.2% 28.3% 39.5% 8.0% 

8.5% 56.2% 19.2% 16.1% 

Others² Free Float ¹ ¹ 

1 - Parent companies, AES Corp and BNDES, have similar voting capital on each of the Companies: approx 35.9% on AES Eletropaulo and 32.9% on AES Tietê  

2 - Includes Federal Government and Eletrobrás shares in AES Eletropaulo and AES Tietê, respectively 

3 - Base: 05/08/2013. Considers preferred shares for AES Eletropaulo and preferred and common shares for AES Tietê 

Market Cap³ 

AES Tietê and AES Eletropaulo are listed  

in BM&FBovespa 
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AES Brasil among the top five in  

the electric sector 
Ebitda ï 2012 (R$ billion) 

Net income ï 2012 (R$ billion) 

Source: Companiesô  financial reports 8 

3.9 3.6
3.1

2.6 2.5
2.1

1.6 1.5 1.3
0.8

0.7 0.6
-0.3

CPFL Cemig Tractebel AES Brasil Neoenergia Cesp Copel Light EDP Duke Coelce Equatorial Celesc

3.8

1.6 1.5 1.3 1.1
0.7 0.4 0.4 0.3 0.3 0.1 0.1 -0.3

Cemig CPFL Tractebel Neoenergia AES Brasil Copel Light Coelce EDP Duke Cesp Equatorial Celesc



Sources: ANEEL ï Generation Data Source ñBIGò  (March, 2012) and Companies websites      2- Source: Banksô reports 

ÁAES Tietê: 3rd largest among private 

generation companies 

ÁApproximately 78% of countryôs generation 

installed capacity is state-owned2 

Á 18 GW of hydro capacity under construction:  

ï Santo Antonio and Jirau (Madeira River): 7 GW  

ï Belo Monte (Xingu River): 11 GW  

 

Total Installed Capacity: 123 GW 

Main privately held Companies 

AES Tietê is the 3rd largest private 

 generator in Brazil 
Generation installed capacity (MW) - 20121 
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AES Brasil is among the top 3 largest  

distribution players in Brazil 
Consumers ï Dec/2011 

Á 63 distribution companies in Brazil 

distributing 430 TWh in 2011 

Á AES Brasil is one of the largest electricity 

distribution group in Brazil: 

 

 

 

 

Á AES Eletropaulo is the largest distribution 

company in Brazil in terms of energy 

distributed 

AES Brasil
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Consumption (GWh) - 2011 

Source: Brazilian Association of  Electricity Distributors (ABRADEE), 2011 and EPE (Energetic  Research  Company) 

13%

12%

12%

16%7%

7%

5%

30%

13%

12%

11%

7%

6%
6%6%

52%

10 

Energy 

distributed 

(TWh) 

% of the 

Brazilian 

market 

AES Eletropaulo 45 10.5 

AES Sul 8.6 2.0 





AES Tietê overview 

Á 12 hydroelectric plants in São Paulo 

Á 30-year concession expiring in 2029  

Á Installed capacity of 2,658 MW, with physical guarantee1 

of 1,278 MW average 

ÁPhysical guarantee contracted with AES Eletropaulo (11 

GWh) through Dec, 2015 (~R$183/MWh, annually 

adjusted by inflation) 

Á 369 employees as of March, 2013 

ÁCompany listed at BM&Fbovespa 

ÁRating:        National         International 

      Moody's         Aa1                  Baa3  

Generation facilities 

1 - Amount of energy allowed to be long term contracted 12 
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Generated energy shows high 

operational availability  

 

 

Generated energy (MW avarage1) 

1 ï Generated energy divided by the amount  of hours * Caconde, Limoeiro, Mogi and SHPPs 

1Q13 Generated energy by power plant (MW average1) 
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In December 2012, AES Tietê  was the first Latin American company to receive the PASS-55 certification of the 

British Standards Institute, for its reliability and sustainability of assets 
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Brazilian reservoir levels1 (%) AES Tietê reservoirs levels (%)  
 

Hydrological conditions improving  

and rationing is unlikely 
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Á   Thermal capacity available for dispatch: 14 GW vs. 4 GW in 2001 

Á   AES Tietê Q1 13 impact of R$ 115 million due to hydrological risk sharing 

-  2013 estimated impact ranges from R$ 231 million to R$ 441 million    

1 ï Average reservoir levels of the National System (percent of maximum storage capacity) 



Allocation of physical guarantee for AES Tietê (MWm) Monthly evolution of the spot price (R$/MWh)  
 

System physical guarantee reduction resulted in  

spot market exposure since September/2012 
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